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ITEM 3 OF THE OGM AGENDA

Approval of the discharge from liability of the Board of Directors
for the activity carried out during financial year 2016.

During the year 2016 the composition of the Board of Directors was as follows: Mr. Bogdan-
Alexandru Dragoi - Chairman, Mr. Octavian Avramoiu - Vice-Chairman, Mr. Stefan Dumitru -
member, Mr. Valentin Chiser - member, Mr. lon Stancu - member, Mr. Dan Weiler - member, and

Mr. lonel Marian Ciucioi - member.

Based on the Report for the year 2016 presented by the Board of Directors, it is submitted for
the approval of the Ordinary General Meeting of Shareholders the discharge from liability of the
Board of Directors (administrators) for the financial year 2016, in accordance with Art. 111 par.
(2) letter d) of Law no. 31/1990 on trading companies, republished with subsequent amendments.

RESOLUTION SUBMITTED FOR THE APPROVAL OF OGM at item 3 of the agenda
- proposed by the Board of Directors

Approval of the discharge from liability of the Board of Directors for the financial year 2016.
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