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Important event to be reported:  

ASF communication concerning the EGM convened for March 10 (11), 2020 

By the current report of February 6, 2020, SIF Banat-Crișana informed the investors upon the 

request for the amendment of the agenda of the extraordinary general meeting of SIF Banat-

Crișana shareholders, convened for March 10 (11), 2020, filed by the shareholders in the 

SIF Oltenia SA group, the published report having as annexes the actual request, the justification 

of the topics proposed to be included on the agenda and the draft resolutions. 

Considering that the topics requested by the shareholders to be included on the agenda of the 

EGM address the cancellation of shares held by some shareholders of SIF Banat-Crișana, the 

reduction of SIF Banat-Crișana share capital related to these shares and the suspension of the 

voting rights attached to these shares until the approval of the reduction of the share capital of 

the company, following the analysis of the request received from the shareholders of the 

SIF Oltenia SA group, the management of SIF Banat-Crișana concluded that the request received 

does not include matters that fall within the attributions of the general meeting of the 

shareholders and represents an abusive exercise of shareholder rights, which may have the effect 

of impairing, restraining or suppressing investor rights. 

Therefore, SIF Banat-Crișana addressed to the Financial Supervisory Authority (by letter no. 332 / 

11.02.2020 registered with the ASF with no. RG 4840/11.02.2020) requesting substantiated: 

- the enquiry of the request of the shareholders SIF Oltenia SA, Alimentara Slatina SA, Flaros SA, 

Mercur SA, Univers SA, Voltalim SA, Tudor Ciurezu and Anina Radu to add topics on the agenda 

of the extraordinary general meeting of SIF Banat-Crișana SA shareholders convened for March 

10 (11), 2020; 

- communicating the conclusions of the Financial Supervisory Authority regarding the 

classification of the requested topics to be included on the agenda of the EGM of March 10 (11), 

2020 as falling within the attributions of the general meeting of the shareholders, as they are 

established by the normative acts in force; 

- communicating the conclusions of the Financial Supervisory Authority regarding the conformity 

of the requested topics to be included on the agenda of the EGM of March 10 (11), 2020 with 

the provisions in force, in particular with those of investor protection and ensuring the 

confidence in the capital market and in investments in financial instruments; 

- communication of objections of the Financial Supervisory Authority regarding a possible 

decision of the management of SIF Banat-Crișana SA to not include on the agenda of the EGM 

of March 10 (11), 2020 the topics requested by the shareholders SIF Oltenia SA, Alimentara 

Slatina SA , Flaros SA, Mercur SA, Univers SA, Voltalim SA, Tudor Ciurezu and Anina Radu. 
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By letter with no. VPI / 1372 / 17.02.2020, the Financial Supervisory Authority communicated 

to the company the response to the requests submitted. For the correct information of the 

shareholders, we attach to this report the letter communicated by ASF. Among others, ASF 

warns that it  ”shall not approve any corporate operation (in this case concerning a possible 

reduction of the share capital) that does not meet the legal conditions and is likely to 

infringe, outside the legal framework, the property right of the shareholders”. 

At the same time, we inform the shareholders that the administrators of SIF Banat-Crișana will 

comply to the request of the shareholders group to amend the agenda of the extraordinary 

general meeting of SIF Banat-Crișana SA shareholders convened for March 10 (11), 2020, as per 

their request. 

 

Vice-Chairman, Deputy General Director 

Radu-Răzvan STRĂUȚ 

 

Compliance Officer, Eugen Cristea 








