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Important event to be reported:  

Initiation of the buyback program  

SIF Banat-Crișana informs the shareholders on the initiation, starting October 2, 2018 of the 

buyback program through daily transactions in the market, as per the Extraordinary General 

Meeting of Shareholders (EGMS) Resolution no. 2, art. 2 of 26.04.2018 (published in the Official 

Gazette of Romania Part IV no. 1893 / 17.05.2018), having the following characteristics: 

1. Size of the program: repurchase of a maximum of 1,400,000 own shares; 

2. Acquisition price: the market price of the shares at the moment of the purchase, within the 

limits approved by the EGMS, namely: minimum price per share: RON 1 and the maximum 

price per share: RON 4.81; 

3. The maximum pecuniary value allocated to the program: RON 6,734,000, excluding 

brokerage commissions and other acquisition costs; the payment of repurchased shares will 

be performed from the sources provided by law; 

4. Maximum daily repurchase limit: 25% of the average daily trading volume of the last 20 

trading sessions preceding the acquisition day; 

5. Duration of the program: 12 months from the date of its initiation. 

The shares are repurchased within the Program II approved by the EGMS of April 26, 2018, for 

their distribution free of charge to the members of the Company’s management 

(administrators, directors) under a Stock Option Plan, in compliance with the legislation in force. 

The company has designated SSIF Swiss Capital SA to provide the brokering services for the 

buyback program. 

The execution of the buyback program complies with the derogating requirements laid down 

in the market abuse legislation that allows transactions to be made within the closed periods of 

the issuer (Art. 5 par. (1) of Regulation (EU) no. 596/2014 and Art. 4 par. (2) of the Delegated 

Regulation (EU) no. 1052/2016). 
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